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Regulations, 2015- Outcome of Board Meeting

Dear SirfMadam,

1. The Unaudited Standalone Financial Results of the Company for the
quarter/period ended the December 31, 2018.

In compliance with Regulation 33.of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the Un-audited Standalone
Financial Results for the quarter/period ended December 31, 2018 along with Limited

Review Report.

2. Update on amendments related to SEBI (Prohibition of Insider Trading}
Regulations, 2015.

The Board of Directors took note of the amendments to Insider Trading Regulations vide
SEBI notification dated 31st December, 2018, effective from 1st April, 2019. The
requisite policies after incorporating the amendments will be uploaded on the website of
the Company on or before Aprit 1, 2019. The intimation of which wilt also be given to the

Stock Exchanges accordingly.

The Meeting of the Board of Directors of the Company commenced al 11:30 AM. and
concluded at 12.50 P.M.

You are requested to kindly take the above information on record.
Thanking You.

Yours Faithfully,

Nalwa Sorﬁmésflnents Limited
X 1 '3 '_d_,/"d”ﬂ
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omipany Secretary
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PDOOGAR & ASSOCIATES

Chortered Accountants

INDEPENDENT AUBITOR’S LIMITED REVIEW REPORT

The Board of Directors
Natwa Sous Investinents Limited

Dear Sirs,

1.

4,

We have reviewed the accompanying statement of standalone unaudited financial resulls of
Nalwa Sons Investments Limited (“the Company”) for the quarter and period ended
December 31, 2018 (the “Statement™) being submitted by the company pursuant {o the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015,

This statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard 25 “Interim Financial Reporting” (*AS8 25™), prescribed under Section
133 of the Companies Act, 2003 read with refevant rules issued thercunder and other accounting
principles generally accepted in India. Our responsibility is 10 issue a report on the Statement based on
OUr revieswy,

We conducted our review of the statement in accordance with the Standard oni Review Engapgements
{SRE) 2410 ‘Review of Interim Financial Information Perform by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review 1o obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion. )

Emphasis of Matters

We draw attention to the Note No.! to the Statement, wherein the Company has made long term
investment in a subsidiary Company of ¥ 8,269.45 Lakhs and in certain other Companies of T 1,840,22
Lakhs where there is diminution in the value of invesiments. The amount of diminution is not readily
ascertainable because of layer effect of accretion/ diminution of investment held by those Companies.
Such diminution in the opinion of the management, being long term strategic investment and future cash
flows, is temporary in nature and as such no provision is considered necessary.

Cur opinion is not modified in respect of this matter.

f1]

13 COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI-110065. PHONES ; 26472557, 26419079, 26218274

FAX  81-11.26218481 Email . cheni@doogar.com, adming@dongar.com
website : www.doogar.com



5. Based on our review conducted as siated above, nothing has come 1o our altention that causes us: to
believe that the accompanying Statement prepared in accordance with the Agcounting Sla'ndaj"ds'aé per
Section 133 of the Companies Act, 2013 read with Ride 7 of the Companies (Ancounis} Rules 2014
and other accounting principles generally accepted in India, has not disclosed the mformatmn requlred
to be disclosed in terms of Regulation 33 of the SEBI (hstmg Obligation and Disclosire RLq! ,
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any mater:ai
misstatement.

For Doogar & Associates
Ch.arlered Acg ﬂuntam {3

Pariner
Membership No. 517347

Place: Hisar
Date: 14™ February 2019
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STATEMENT OF UNAUDITED STANDATONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2018

(% In lakhs, except per share data
St |Particulars ____Quarter Ended Nine Months Ended Year Einded
No. 31,12.2018 | 30.09.2018 | 31.12,2017 | 31.12.2018 | 31.12.2017 | 31.03.,2018
N unaudited | Umandited | Unandited | Unandited | Unaudited | Avidited
1 |Inceme fiom opervations
{a) Income from Operations 168.11 222097 139.98 2,513.66 1,931,76 2,010.62
(b Other Income {refey note no. 3) . | 599:38 74487 | - 1,443.41 - 1.03
Total Income - 767.49 2,965.84 139.98 3,957.07 1,931.76 2,011.65
2 |Expenses <
(a) Employees benefits expense 22.04 2181 18.34 69.28 54.43 81.48
(b) ¥igance costs 0.01 0.01 - 0.02 0.01 0.24
() Depreciatian and amoxtisation expenses 042 . - 0.42 0.03 0.03
{d) Other expenses 1430 54.18 14.76 94.61 34.93 55.65
{e) Provisions and write-offs §78.74 5.44 - 5B4.18 433 836.03
‘Total Expenses 615.51 4144 33.10 748.51 93.73 973,43
3 |Profit before ﬂXCL[lti(lllnt and extraor dilmg{ items and tax (1-2) 151.98 2,884.40 106.88 3,208.56 1,838.03 1,038.22
4 |Exceptional ltems - - - . - =
5 {Profit before extraovdinary items and tax {3-4) 151.99 2,884.40 106.88 3,208.56 1,838.03 1,038.22
6 _|Extraordinary ilems - WK E - - -
7 |Profitbeflore tax {5-6) 151.98 2,884.40 106.88 3,208.56 1,838.03 1,038.22
8 Tax expense
() Current tax - - 2843 | - 88.40 . 97140
{b) Deferred tax 4017 24198 {027) 330.26 131.29 (10574
Total Tax E‘(Eenscs = = 40.17 241.98 _27.86 330.26 219,69 (8.64)
9 _|Net Profit / (Loss) for 111:3- - period (7-8) 111.81 2,642.42 79.02 2,878.30 1,610.34 1,046:86'
10 |Paid upeanily shares tapital {face value X 10/-) 513.62 §13.62 513.62 513.62 513.62 513.62:
11 Ilcwrvﬂs excluding revaliation reserve as per balance sheel of 3805855
121 {Ear; ning per share (before extraordinary items) (Nonannualised - ¥)
{a) Basic 2:18 51.45 1.54 56.04 31.51 20.38"
{b) Diluted %18 5145 1.54 56.04 21,51 '20.38:
12.1i| Barning per share {after extvaordinary items) {Non annualised - X )
() Basic 218 51.45 1.54 | 56.04 31.51 20.38:
(b) Diluted 2:18 51.45 1.54 56.04 31.51- 20:38
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The-Company Has made fong term investment in subsidiazy Companies of ¥ 8269.45 Lakhs and in certain other Companles of ¥ 1840.22 Lakhs where there Is
diminution in value ofinvestment. The amoint of diminution is not readily ascertainable because of layer effect of accretion/diminution of investments held by

those Gompanies. Such diminition it the apirion of the:management, being long tein strategic investment and future cash Rows, is Llemporary in nature and as
such no provision is considered necessary.

The Company’s business activity falls within a single primary business segment viz. 'lnvestments’, As such there are no separate veportable segments, as per
the Accounting Standard on *Segimenl Reporting’ {AS 17), specified under section 133 of the Campanies:Act, 2013.

Other income includes provision for doubtfiil delits of unsecured loans written back during the period ended December 31, 2018.

Certain unsecured loans, eavlier cansidersd doubtiul and provisions for which has alreatly been made, have been written off during the nine months ended
December 31, 2018and consequentially deferved tax assels created in respect of such provisions has also been reversed.

The above resalts for the quarter and ninc'inonths ended Deceritber 31, 2018, which have been subject toa Limited Review by the Statutory Auditors, were
revlewed by the Audit UCotnittee and subsequently approved by the Board of Directors in Lheir respective mieeting held on February'14, 2019,

The figures of previous perlods have been resgrouped wherever necessary (o conform to this perlod classiiicatlon.

Forand on |:l{‘|l'l|f of the Boan'd of Divectors
Nalwa ‘s?hl:. Investinents Limited

O sAA =t e

Raleesh Kumar Gavg
Executive Divector & (LE.0.
DIN: 00038580

Place: Hisar
Dated: 14th Feburary 2019




