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Sub: Outcome of Board Meeting under Regulations 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations")

Dear Sirs,

We wish to inform you that the Board of Directors of the Company at its meeting held today,
considered and approved the Un-audited Standalone and Consolidated Financial Results of the

Company set out in compliance with Indian Accounting Standards(lnd-AS) for the quarter ended

30th June, 2019.Copy of aforesaid results along with the Limited Review Report(s) are enclosed

herewith as Annexure 1 The financial results will be published in the newspapers in terms of

Regulation 33 of SEBI Listing Regulations, 2015.

The meeting ofthe Board of Directors commenced at 11:00 AM. and concluded at 4.00 PM.

You are requested to kindly take the above information on record,

Thanking You,

Yours Faithfully,
For Nalwa Sons Investments Limited

Kathy (“VI
,1

/(Deepak 6259)
Chief Financial Officer

Corporate dings- Jindal Centre, 12, Bhikaiji Cama Place, New Delhi 2 110 066,

Branch Office: O.P. Jindal Marg, Hlsar»125 005, Phone: +91 1662 222471, Fax: +91 1662 220476

W: wwwinalwasonscom E: Investorcare@nalwasons,com



DOOGAR & ASSOCIATES
Chartered Accountants

Independent Auditor's Report on Unaudited Standalone Quarterly Financial Results of Nalwa Sons

Investments Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015 as amended

To.

The Board of Directors of Nalwa Sons Investments Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Nalwa Sons

Investments Limited ('the Company‘) for the quarter ended June 30. 2019, attached herewith. being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements] Regulations, 2015, as amended ('the Regulation') read with SEBI Circular

No. ClR/CFD/CMD1/4-4/2019 dated March 29, 2019 ('the Circular’]. The preparation of the financial

results in accordance with the recognition and measurement principles laid down in lndian Accounting

Standard 34 (Ind AS 34] lnten‘m Financial Reporting, specified under Section 133 ofthe Companies Act,

2013 read with relevant rules issued thereunder and other accounting principles generally accepted in

India; and the relevant requirements of the Regulations and the Circular is the responsibility of the

Company's Management. Our responsibility is to issue a report on these financial results based on our

revnew.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE 2410] "Review

of Interim financial information performed by the Independent Auditor of the entity", issued by the

Institute of Chartered Accountants of India. This standard require that we plan and perform the review to

obtain reasonable assurance about whether the financial results are free from material misstatements. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement, prepared in accordance with the applicable Accounting Standards i.e. Indian

Accounting Standards ‘IND AS' prescribed u/s 133 of the Companies Act, 2013 read with relevant rules

issued there under and other recognized accounting practices and policies generally accepted in India has

not disclosed the information required to be disclosed in terms of Regulation, read with the Circular,

including the manner in which it is to be disclosed, or that it contains any material misstatement

4-. The comparative Ind AS financial information of the Company for the corresponding quarter ended June

30, 2018, included in these standalone Ind AS financial results, are based on the previously issued

standalone financial results, prepared by the management in accordance with the recognition and

measurement principles of Accounting Standard 25 "Interim Financial Reporting", as specified under

Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other

accounting principles generally accepted in India, adjusted for the differences in the accounting principles

adopted by the Company on transition to the lnd AS, which has been approved by the Company's Board of

Directors but the same has not been subjected to a limited review.

For Doogar & Associates

Chartered Accountants
Reg. No. 00056

Membership No. 517347

UDIN:-l95l13H'lAAFlHEF1H3‘-l
Place: Hisar

Date: September 14, 2019
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website : www.doogar.com
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flATEMENT 0F UNAUDITED fiANDALONE FINANUAI. RESULTS FOR THE QUARTER ENDEII JUNE 30, 2019

(z 1n [aims]

Quarter ended Quarter ended
51' N“ P“1mm”

momma momma

unaudited Unaudited

1 Revznne:

Interestlncume 275.55 243.45

Tm! revenue from onendnns 275.56 243.43

2 Other income . 99.16

3 Ton] Intome (1+2) 275.56 342.64

4 Expenses:

(a) Emplnyee benenu expenses 24.25 25.41

(b) Flmnce costs 0.00 am

(c) Depreciatiun and amortisation expense LEO A

(d1 omerexpenses 21.11 2612

[:1 Net falr value changes .. asses -

Tim] F uses 984.01 51.54

5 Profit/(lass) before exceptional Items and tax (rum continuing operations (3- 4) (708.47) 291.11)

5 Exceptional Items . .

7 Profit/Om) helm—e lax (5-61 (708.47) 291.10

8 Tax expenses
- Current tax - -

- Deferred tax [151.79] 75.81

Total taxex eases £61.79) 75.81

9 Prom/(loss) for the period (7—8) (546.63] 21529

10 other Comprehensive Income (01:1)
(1) items thatwiil not be redasslfied to prolitor loss in subsequent periods . .

(a) Remeasureinentoideiined benefit plans (0.113] (0.02}
(12] Fair value changes in equity instruments (24,372.25) 1,562.69

(in Income lax relating as items that will natbe reclassified m profit or loss 1,472.72 [529.42]
Other Com erhenslve Income (HI) [22,399.64] 933125

11 Total Corny.
k ~1

Income for the period (9.1a) (23,444.32) 1,148.54

12 Pald up Equuy Share Czplul (fate value of no per share) 5 13.52 51152

13 Earnings per Sh": (in :1 (Not annusiused)
Bash: - ? (1.06] 0.42

Diluted - I (1.05) 11.42

Notes; ..

1 Tlie Campany iiss sdopued lndlan Accmmnng Standards ['lnd AS’] notified under Section 133 a! the Companies m 21:13 ("the Act') rend thh the

companies [India Accounting Standards) Rules.1015.fmm 1st April, 2013 and the efiective date ofsuch transition is ist April, 21nd. Such transluan has

been carried out from the erstwliue Accounting Standards normed under the Act read with relevant Rules issued diareunder [referred to zs"fJ1£ Previous

GMP“). The Impact orissnsiuon has been rerorded in The opening reserves as on 1st April, 2018 and the :orrespulldlilg figures presented in dies-e results

have been resmmd/redzsslfied. The 2bave financial results have been prepared in accordance with recognlnon and measurement prlnclples laid down in

Ind AS 34- interim Flnancial Renomng prescribed under Schlun 1:1: omie A11 reed with relevant nuies Issued thereunfler.

2 Tlie Company lies elected to continue with the carrying value ior the investments made in subsidiary and sssecisu Campanles nii the date ut'trsnsinnn to

Iiid AS. measured as per the Prevmus GAAP and use That as Its deemed :aflzs al the date ul’tniisitlaii.



As requlred by Palagraph 32 orlhd AS 101, rhe prnmremlmlianuil hemeen die rigures reporred under the Previous cup and rosieieei as per Iiid AS is as

under.

.

(ll In lakhs)

Pammllrs Quarter Faded

30.06.2019

Ne: Prnfit after lax us reporud under Previous GM? 129.06

Ind As adlumenrs resulting in increase/(decrease) ln prom alter tax as repnned miller

Previous 6MP:

Fair valuanon Dflnvestmens at amordsed cost/FVTPL 91.20

Rzlneasurlmentofdzfined benefit plans 002

Ne! Profiufter tax I: reached under Lnd As- (A) 21529

Other Comprehenflve Income (ne( 0! fax): - (1!)

Impact ofFalr Valuation oflnvestmenls at FVTOCl (net 0f lax] 933.27

Remeasurementafdefined benefit plans [0.02)

Total Comprehensive Income as reponeri under Ind AS (.03)

‘

1,149.54

The above financial resulrs have been reviewed hy die liurlir Committee and approved by rhe Bazrd nf Directors ak dielr mezung held on 14m seprember

2019, The summry Auditors oruie company have arrieei aura llmlud review of the financlal resuirs for the quarrer ended sum iune 2019.

The flnanclal resuirs for die quarrer ended 30m lune. me have not been suhiecreo ro llmlted review or audlc However, rile management has :xerclsed

neczssary due diligence to emurl inn: the financial results for the quarrer ended aom1une.201a pravlde a true and falr View pl the company‘s alfilrs.

The Campany is engaged In (In: business or investing icdvlty and there is no separau reporuble segment as per lnd AS 105 an "DpEmnng Segmenrs' ll'l

respecronne Company.

[I behall of the Board of Directors

Nzlw: Sn lnvestlnorm leked

Rzkuh Kumar Garg

Place: Hlsar
Execunve Director & CEO.

Dim: 1461 September 2019 DIN : 00038580



DOOGAR 81 ASSOCIATES
Chartered Accountants

Independent Auditor's Report on Unaudited Consolidated Quarterly Financial Results of Nalwa Sons
Investments Limited pursuant to the Regulation 33 of the 5531 (Listing Obligation and Disclosure

Requirements) Regulations, 2015 as amended

To

Board ofDirectors of Nalwa Sons Investments Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Nalwa Sons
Investments Limited ('the Parent') and its subsidiaries (the Parent and its subsidiaries together referred
to as "the Group”), and its share of the net profit/ (loss) after tax and total comprehensive Profit/ (loss) of
its associate for the quarter ended June 30, 2019 (the "Statement") attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('the Regulation') read with 31331 circular No

CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular'). The preparation of the financial results
in accordance with the recognition and measurement principles laid down in’Indian Accounting Standard
34- (Ind AS 34) Interim Financial Reporting. specified under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India; and
the relevant requirements of the Regulations and the Circular is the responsibility of the management.
Our responsibility is to issue a report on these financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE 2410]
"

Review
of Interim financial information performed by the Independent Auditor of the entity". issued by the
Institute of Chartered Accountants of India. This standard require that we plan and perform the review
to obtain reasonable assurance about whether the financial results are free from material
misstatements. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

Name of the Company

’

Nature of Relationship
Jindal Holding Limited Subsidiary (Indian)

Brahmputra Capital and Financial Services Limited Subsidiary (Indian)

Iindal Steel 8:. Alloys Limited Subsidiary (lndian)

Iindal Stainless ( Mauritius] Limited Subsidiary (Foreign)

lindal Equipment Leasing and Consultancy Services Limited Associate (Indian)

4. Based on our review conducted and procedure performed as stated above, nothing has come to our

attention that causes us to believe that the accompanying statement, prepared in accordance with the
applicable Accounting Standards i.e. lndian Accounting Standards 'IND AS' prescribed u/s 133 of the

Companies Act, 2013 read with relevant rules issued there under and other recognized accounting
practices and policies generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation, read with the Circular, including the manner in which it is to be

disclosed, or that it contains any material misstatement

13. COMMUNITY CENTRE. EAST OF KAILASH, NEW DELHI-110065. PHONES , 26472557. 26419079. 26218274

FAX 91-11—26219491 Email : client@doogar.com. admin@doogar corn

website : www.doogar.com



5. The comparative Ind AS financial information of the Company for the corresponding quarter ended June

30, 2018, included in these consolidated Ind AS financial results, prepared by the management in

accordance with the recognition and measurement principles of Accounting Standard 25 "interim

Financial Reporting", as specified under Section 133 of the Companies Act, 2013, read with the relevant

rules issued thereunder and other accounting principles generally accepted in India, adjusted for the

differences in the accounting principles adopted by the Company on transition to the 1nd AS, which has

been approved by the Parent's Board of Directors but the same has not been subjected to a limited

revrew.

6. We did not review the interim financial results of three subsidiaries, included in the consolidated

unaudited financial results, whose interim financial results reflects total income of ? 206.25 lakhs for the

quarter ended June 30, 2019, total net profit after tax of 1 141.86 lakhs for the quarter ended June 30,

2019 and other comprehensive income of 1 Nil for the quarter ended June 30, 2019. These interim

financial results have been reviewed by other auditor whose reports have been furnished to us by the

Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of subsidiary, is based solely on the reports of the other auditor and the procedures

performed by us as stated in paragraph 2 above. ,

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results also include the Group's share of net loss after tax of z 2.35

lakhs and other comprehensive loss of? 274.86 Lakhs for the quarter ended June 30, 2019, as considered

in the consolidated unaudited financial results, in respect of Associate whose interim financial results

have not been audited by us and these financial statements have been reviewed by other auditors whose

reports have been furnished to us by the Management and our opinion on the consolidated financial

results, in so far as it relates to the amounts and disclosures included in respect of these associates, is

based solely on the reports ofthe other auditors.

Our conclusion on the Statement is not modified in respect of this matter.

For Doogar & Associates

Chartered Accountants

Membership No. 517347

UDINi' l35l73‘17/l H HHEF‘ISI 6

Place: Hisar

Date: September 14, 2019
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30. 2019

(I In Iakhsl

Quarler ended Quaner ended
5" N° ”mum”

30.06.2019 30.05.2019

UnaudILed unandlred

1 llevenue:

lnlerest Income 5 12.111 459.20

Total revenue from ugerauons 512.81 459.20

2 oulerlncnme - 275.77

a Tolallncone (1+2) 512.51 735.57

4 Expenses:

(a) Employee benefits expenses 25.24 25.41

(5) Purchues arsmeleln-mde 135.00 2,759.59

[c] Changes In invenmnes orslockunurade (138.00) (2755159)

(1) Flnance cosls 0.25 0,73

(e) Depreelnnon and Imorflnfion expense 1.50 .

(l) Other expenses 211.39 29.73

(g) Net fair value change 936,86 -

Tulal ax om 992.57 5507

5 mm belore slam nfprufit/(hss) omsumtes company. eucepuo‘nal Irene and 1211(3- 4) (479.75) 579.11:

a slum alpmm/(lnss) ofassochm company (2.35) (1,95)

7 ant/ (loss) beam tax (545) (1112.11) 577.15

a Tax expenses

- currennax 57.11 53.25

- oelerred 1ax
»

(151.79) 75.111

Tam tax upenses (104.55) 129.05

9 Pram/floss] [or the perlod (mcludlng Nonanuulnn. Interest] (75) (377,45) 543.09

10 other Comprehenslve Imam (0cm

(l) Hulls am will not he reclassified 1o profit or I055 in sn5sequen1 perlods ~ ~

(a) Fllrvilue changes "I equity Insrrumenls (24.54535) 1290.50

(1:) Remasuument of defined benefit plans (0.08) (0,132)

(e) snare nfpmfir/(loss) nlassorme in other Camnrahensive lnrome (271 55) (195.33)

(ll) Income lax relating to nems dlatwlll nuk he reclassified m prom or loss 1,472.72 (529.12)
other comprehensive Income (1-0) (23 350.513) 155.153

11 Total comprehemlve Imam: for the perlod (9‘10) ., (23,720.04) 713.92

12 Prnfll/ (loss) loruse peflnd am-Ibmalole (a

0mm: orme Company (479.95) 519.97

le-Cunlrnlllng Interests 1112.52 2&1:

13 Other Cnmprabenslve lncoml ambulahle to

Owners dune Company (23,225.31) 201.34

Non-Canlmmng Interests (115,27) (35,51)

14 Total Cnmprehenslve Income aurllzusahle 1o

awnemrzhe Company (23,715.29) 721.31

Noll-Controlling Interests (12 75) (7.33)

12 Pam up Equity snare cuplnl (lace v-lue a]! 10 per slm-e) 513.52 513.52

13 Earnings per Share (In!) (No: annuallsed)
ansle - (0.73) 1.117

nlluled » 7 (0,73) 1.07

NBKAS :

1 The Gmup has adopted lndlall Accounting Snudards ('lnd AS') nouned under Secdun 133 or me Companles Act. 2013 rune Ad“) read wlth me Emllpnllles (nulls

Aerountlng Shlldards] Rules, 21315. 1mm lst Aprll, 2015 and the ellecuve dale ofsuch translllml is Isl April, 2015. Surll [Tansllluu hols neen tamed out From me

erstwhfle Accountlng Standards nnnned under the Act rend wull rnlmru Rules Issued thereunder (relerred (0 as "me Pl‘evlous UMP").

2 The ebuve Ilnnnclnl l-esulls have been renewed by me Audit Cnmmmee and approved by me Board 01' lnreemm at meu- nlccllng lle l4lll5‘eu1elnber 20m The

smumry Audlrors ol lllelelpmly have cnrned out a lumen muew 0! me [manual lesulls lul 1lu- quarter ended 30m lune 20



3 As required by ngrapii :2 sum: AS 101, iiie pram rem-iciiiauoii hziween me rigures i-eponed under the Prekus GM? and restated as per Ind AS is as under

(2 in iakhs)

Parnzulars Quaner Ended

3 036.2015

Net Profit after tax as reported under Previous my 435.61

Inn A: Idlusullelfls resumng in increase /(dcmase) In pmfll aner m as ropened under Previous

GM?!

Impact 0f Investments measured a! amordsed :osis/FVTPL 11236

Kemeasurelllem nf defined benefit plans 0.02

Ncl Pram .ner fix as repaned under Ind As- (A) 547.99

Omar Comprehensive income [net oliu (a)

lmmcrof Falr Valuzdan alequlty instruments 165.95

Remeasurement uidefined benefit pians [0.02)

Tina] Cnnlprehemlva Inconu as reported under Ind A5 (AOE) 713.92

4 Consnlidaled unaudited seynent wise revenue. result. Kohl “set and total liabilities In terms of Regulation 33 nl the SEBI (Listing Obligations and Disclosure

Requnelnenls] Regulations, zoxs as amended.

n in lakhs)

S‘N. PIrfiL'ulals Quarter ended Quamr ended

30,116.2019 30.06.2019

Unaudited Unaudited

1 Segment revenue

Investmentdx Finance 511,31 459,20

Tnding ufgoods
-

Tam sagnuint revenue
512.01 459.10

Less: Intersgmenx revenue
.

-

Revel-mu as per in: smerneni Profit and Lnss 512.81 459.20

2 Segment resuizs (Profll/ floss) hcfiure uni)

lnvmmentln Finance (182.11] 677.15

deinfl of goods
.

-

Pram belore lax (482,1 1) 577,1 5

3 Segment mm

Investmenhi Finance 172525.05 “2,505.35

Tuding olguods
M7 1.90

Unailauud
35 1.75 344.56

Total am: 3.72.07an 1 a 12,552.} 1

4 Segment flahumes

lnvmmentdiFlnance
346.75 6,353.59

Trading nlgmds
-

-

unallocated
25 805.39 30,856.64

Total ilabllllie: 26 152.13 37,240.23

i‘“

(i) The Group has rrpnrmd segineniinrnrmanan as per Indian Accvunung Standard ins ‘Dperadng segments" (Ind AS 103) read Mei SEE] Circular dated 5m luly 2015

The idenuficadan or operating segments is consistent with performance assessmannnd resource Illocaunn by me managemenL

5 The financial resuks {or [he quarler ended 30th lune, 2013 have "at been sublemd to iimllEd r2v|ew In and”. Huwuver. the management has exercised iiecessal y due

diligent: to ensure that the financial rest-IE Iarflle quarter ended 30th1une. ZO‘E pmVIded W and fair View oi me companies affairs

5 The result: for the quarter ended lune 30, 1019 does not include the financial Information of ‘Maxsilion Sulnless |lIc.' (MSI) Since MSI cease to exist as step down

subsidlary with effect from 27th March 201‘],

7 Previous period‘s figures have been regouped/rearrallged wherever considered necessary

Place: His."

Dal . mi Sentemher 2019

Executive Dlrecml‘ & CEO

DIN: 00058580
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