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Security Code No.: 532256 Security Code No.: NSIL

Dear Sir/Madam,

Sub: Audited Financial Results (Consolidated and Standalone) for the quarter and
financial year ended March 31, 2019

We wish to inform you that the Board of Directors of the Company at its meeting held today,
considered and approved the Audited Financial Results of the Company for year ended 313i
March, 2019, both on standalone and consolidated basis, duly reviewed by M/s Doogar &
Associates, Chartered Accountants, the Statutory Auditors. Copy of the Audited Financial
Results along with Auditors Report is attached herewith.

We also hereby declare that the Statutory Auditors of the Company have given Lin—modified
opinion for the Audited Standalone and Consolidated Financial Results for the year ended 313i
March, 2019.

The meeting of the Board of Directors commenced at 3:30 PM and concluded at 5:00 PM.

You are requested to kindly take the above information on record,

Thanking You

Yours Faithfully,
For Nalwa Sons investments Limited

4/

t

Comfiany Secretary

Encl: A/a

Corporate Office: Jindal Centre, 12, Bhikaiji Camel—Place, New Delhi — 110 0613,
Branch Office: O.P, Jindal Marg, HisarA-125 005, Phone: +91 1662 222471, Fax: +91 1662 220476

W: wwwnalwasonscom E: investorcare@nalwasonscom
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DOOGAR & ASSOCIATES
(iiisilciecl A Coullwl‘il.

independent Audknr’s Report on consolidated rinanclal mulls d1 Nalwa sons Investments Limited
pursuant ta ugulannn 33 oltlte 5m (listing olallgatlon and Disdnsur: nedulrernents) Regulations, 2015

via scant ui Directars al Nalwa sons lnvemnents

near SlFSr

I. We have audited the accompanying statement oi eansolldated linancial results at Nalwa saris
inveernienis leiled [‘thc Compmy‘), campnsine its sutsid ries and associates (the nor-tine Company.
its suosidianes and its associates tagetner referred to as "me Gloup’) fur the year ended March 31,
2019 mid smenient‘i, attached hemlth, oeing suhmlued lay the Company pursuant to the

requiremenc di Regulation 33 .71 she SEBI lleting Obligallurls and Disclosure Requirements) Regulations,
ms (the Regulation) The consolidated rihancial resulis ior the year ended March 31,2019 have been

prepared on the basis pltne audited annual consolidated financial statements as at and fur the year
ended March 31, 2019 and the relevant lequiremenls d the Regulation and the circular, when are the

responsibility dltne Company's managemenr and have aeen approved by the Board oi Directors oftne

company

Our responsibility is to express an ppinion on these mnsdlidated financlal results leased on our audit oi
the annual consolidated financlfll statements as ar andlor the year ended March 31, mm W

-

ii was

prepared in accordance with the applicable accountmg standards and ether accounting principles
generally accemad in india and the relevant requirements while Regulallon and the circular.

2‘ w: opnduzted our audit in accdrdance with the auditing standards generally accepted in lndia. Those

standards require that we plan and perldrrh lhe audit to obtain reasonable assurance about whether
the financial results are lie: at material mlsslarternenils) An audit lndudes examining, on a test b.3954
evidence suppemrig the amounts disclosed as financial results An audit also includes assessing the

accounting principles used arid slgmfium estimates made by management, We believe that our audit

provides a reasonaple hasls tor our ooinidn.

a. in our opinion and to the laest or our lniannatidn and according to the explanations given te us, and

laaced an the consideration ottne repans oi the atheraudiiars on separate hnaneial sratements, rhe

statement-

ii) include the year-to-date results ofthelolliwving entities:

Name dune enutv Nalme nf itelatlortslt p

lindal Holdingsumlted Suoszdiary
lihdal Steel 3. Alloys Limited Subsidiary
llndal Stainless (Mauritius) Limlted Wholly owned sups iary
Brainnaputra capital at Finance Services Limited Subsidiary
Jindal Equipment leasing and Consultancy Services uinited Assoclale

(lll is presented in accardance wlth tne requirements of the Regulation 33 0f the SEBI (ll
Obligations and Disclosure Requirements) Regulations, mas; and

'nx

(nil glves a true and lair view in conformity with the aloresam Accnuntiiu Standards and other

accounting principles generally accepted in lndla dithe net profit and drh ancial inlorniatlori

d

MN ,

at the Gmup ldrthe year ended March 31,2015

ii COerUNlYVtElaYRl war or Ami/«SH ugh
*
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4. Emphasls of Matter

We draw attentron to the lollowrng matter ln Note Mt: 1 to the mnsalidaked financlal results-

the Company has made long term lnyestnrents ln assoerate oornoany otn $2.27 lakhs and in canal"

other eomoanles aft! 1840 as Lakns where there ls drmlnutlon m value at lnoestntents the amount at

dlmlnulion ls not readlly assertalnable beeause ol layer Effen oi aeeretlon/dlminution 0f lnveslmems

held by those Companies 5ueh dlrnlnunon ln the oprnaan M the management, being lung term strategre
lnvestnlent and toture eash flaws, ls temporary k nature and as such no brovtslon ls tonsldered

necessary. cur Dplnmn rs nat modrned In respect otths matter.

5, Other matters

Further we draw our attennon to the ”EmphaSls of Matter Paragraph“ given by the audlrors ol the

subsldlary campany "Jlrldal Stalnless lMaunttusl leited” lherernatter reterred to as 'lth'l n then

respeetive audrt rebort dated May 23, 2on m relarlbn to the lnnerent uneertalnty regardlrlg going

concern at the JSML

s. We did not audlt the llnantlal statements cf two subsldlaries whose hnanetal statements reflect total

assets at? 10,243.47 takhs as at March 31, 21119, total revenues at? 1,559 51 Lakhs and total prom
afler tax of z 521 sa lakhs tor the year ended on that date, as cansldeved ln the eonsolldated nnanelal

results, These finanual statements have been mined by other audrtors whose repons have been

fumished to us by the Management. our dolnlon, In so (at as it relates to the aualrs 0! these

subs lanes, ls based solely on such audlted finaneral statements and other tlnanelal lnlonnatlon. cur

obrnlon on the Statement ls not modlfidd ln reagent eithrs matter

7 We dld not audit the hnanelal statements at one subsrdlary whose finanual statements relleet total

assets oi? 3057.73 Lakhs as at March 31, 2019, total reyenoes 0' f 354.“ Lakhs and total profit after

tax o1? 157.29 takhs for the year ended March 31, 2019, as consldered m the eonsolldated financial

results. rhese hnanclal statements are unaudlted ard have been lurnlsned to us by the Management,
our oplnlon, in so far as it relates to the analrs at the subsidlarles, ls based solely on sueh unaodtted

hnaneial statements and ether onaudltad fin: nfavmatlml. cur aalnlan an the statement ie not

modified In respect olthls matter

a. me consolldated hnantral results also lndude the Group's share of net profit of? 32.51 Lakhs lorthe

year ended March 31, 2019, as eonsrdered ln the consolidated hnanelal results, In respect of one

assoclate company. These nnannal statements are unaudlted and have been lumlshed to us by the

ManagemenL our aolnron, ln so tar as it relates to the amrrs oi the associate, rs based solely on such

unaudlted nnanelal statements and other unaudlted llnancial lnlonnation Our oolnlan ls not modllied

ln respea ol these matters

chartered Accounta

neg No.0m561lt g/k

Place: Hisar

oated: May 30,2015
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